BASINCO HOLDINGS S.A.H.
Registered office: Luxembourg
R.C. Luxembourg : B 18 684
BALANCE SHEET

at DECEMBER 31,2007
(expressed in EURO)

Note
ASSETS
Current assets
Other assets (prepaid expenses)
Cash and cash equivalents 4
Total
Assets classified as held for sale (available-for-sale financial assets) 3
Total current assets
Total assets
EQUITY AND LIABILITIES
Capital and reserves
Issued capital 6
Reserves 7
Result brought forward
Profit or Loss for the year
Total
Amounts recognised directly in equity relating to 8
assets classified as held for sale
Total equity
Current liabilities
Trade and other payables S

Total current liabilities

Total equity and liabilities

The attached notes are in integral part of these annual accounts

2007 2006

3.000,00 0,00
10.794.065,06  14.829.648,56
10.797.065,06  14.829.648,56
5.004.370,33 517.862,72
15.801.435,39  15.347.511,28
15.801.435,39 15.347.511,28
13.300.000,00 13.300.000,00
381.718,55 361.441,09
1.632.506,13  1.246.703,66
503.452,80 406.107,86
15.817.677,48 15.314.252,61
-25.327,09 1.873,39
15.792.350,39  15.316.126,00
9.085,00 31.385,28
9.085,00 31.385,28
15.801.435,39 15.347.511,28



BASINCO HOLDING S.A.H.
Registered office: Luxembourg
R.C. Luxembourg : B 18 684
INCOME STATEMENT

for the year ended December 31,2007
(expressed in EURO)

Note

Continuing operations

Investment revenue
Other gains and losses
Finance costs
Consulting expenses
Other expenses

Profit before tax
Tax expense

Profit for the year from continuing operations

Earnings per share

From continuing operations:
Number of shares
Earnings per share

2007 2006
641.776,94 603.930,96
11.138,52 5.000,00
-612,70 -3.879,42
-26.932,73 -22.661,53
-111.409,23 -165.774,15
513.960,80 416.615,86
-10.508,00 -10.508,00
503.452,80 406.107,86
7.400.000 7.400.000
0,068 0,055

The attached notes are in integral part of these annual accounts



BASINCO HOLDINGS S.A.H
Registered office: Luxembourg
R.C. Luxembourg : B 18 684
CASH FLOW STATEMENT

for the year ended December 31, 2007
(Expressed in EURO)

2007 2006
Cash flows from operating activities
Profit for the year 503.452,80 406.107,86
Change in value corrections on available for sale financial assets 12.521,28 -8.389,49
Total 515.974,08 397.718,37
Movements in working capital
(Increase)/decrease in other assets -3.000,00 0,00
(Increase)/decrease in receivables (accrued interests) -98.725,00 0,00
Decrease in trade and payables -22.300,28 7.396,39
Cash generated from operations -124.025,28 7.396,39
Net cash generated by operating activities 391.948,80 405.114,76
Cash flows from investing activities
Payments to acquire financial assets -4.694.368,09 0,00
Proceeds on sale of financial assets 266.863,72 21.021,60
Net cash (used in)/generated by investing activities -4.427.504,37 21.021,60
Cash flows from financing activities
Proceeds from variations in own shares -27,93 -364.752,87
Net cash used in financing activities -4.035.583,50 0,00
Net increase in cash and cash equivalents 0,00 0,00
Cash and cash equivalents at the beginning of the financial year 14.829.648,56 14.768.265,07
Cash and cash equivalents at the end of the financial year 10.794.065,06 14.829.648,56

The attached notes are in integral part of these annual accounts
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BASINCO HOLDINGS S.A H.
Société Anonyme Holding
Registered office : Luxembourg
R.C. Luxembourg : B 18.684

NOTES TO THE FINANCIAL STATEMENT

AS OF DECEMBER 31, 2007

(Amounts in Euros)

0. Preliminary note

The presentation of the financial statements of “Basinco Holdings S.A.H.” has been changed as of
December 31, 2007 in order to comply with the IFRS presentation. Therefore, reclassifications have
been made to the figures as of December 31, 2006.

1. Principal activities

Basinco Holdings S.A.H. (the Company) was incorporated as a Société Anonyme Holdmg on
September 4, 1981 for an unlimited period under the name of Basinco Group S.A. On 13" February
2001, the name of the Company was changed into Basinco Holdings S.A.H.

The activity of the Company is to hold directly or indirectly investments under any form in
luxemburgish or foreign companies or enterprises as well as engagmg in the administration, the

management and the development of these investments whilst remaining within the limits fixed by
the July 31, 1929 law.

The July 31, 1929 law is abrogated on December 22, 2006, but the fiscal regime is temporarily
maintained until December 31, 2010.

Currently the Company has no subsidiaries and therefore no consolidated annual accounts have to
be prepared.

The accounting year starts on January 1 and ends December 31 each year.

2. Principles, rules and accounting methods

General principles

These annual accounts have been prepared in accordance with International Reporting
Standards (IFRS) adopted by the International Accounting Standards Board (IAS), and
interpretations issued by the International Financial Reporting Interpretations Committee of the
IASB.



These annual accounts also adhere to the provisions of Section XIII of the Luxembourg
Company Law except in respect of IAS 39 (Financial Instruments — Recognition and
Measurement) and IAS 32 (Financial instruments - Presentation).

Complying with IAS 39, unrealized gains and losses on available-for-sale financial assets have
been recorded under ‘Amounts recognized directly in equity relating to assets classified as held
for sale’. Under Luxembourg GAAP, unrealized losses are recorded in profit and loss accounts.

Complying with IAS 32, own shares are classified as a deduction of shareholders’ equity. Under
Luxembourg GAAP, these shares are to be classified as an asset and carried at of cost and a non-
distributable “Reserve for own shares” has to be created for an equal amount.

Functional currency

Items included in the financial statements of the Company are measured using the currency of
the primary economic environment in which the entity operates (the ‘functional currency’).

Foreign currency transactions are translated into the functional currency using the exchange
rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from
the settlement of such transactions and from the translation at year-end exchange rates of
monetary assets and liabilities denominated in foreign currencies are recognised in the income
statement.

The financial statements are presented in Euros (EUR), which is the Company’s functional and
presentation currency.

Cash and cash equivalents

Cash and cash equivalents are carried at cost and include cash in hand, bank accounts and cash
and money market funds as well as balances receivable on demand and deposits with an original
maturity of less than 90 days.

Assets classified as held for sale (available-for-sale financial assets)

All purchases and sales are recognized on the trade date and are carried at fair value which is
based for publicly traded investments on quoted market prices at the balance sheet date.

Unrealised gains and losses arising from changes in fair value are included net of deferred taxes
in ‘Amounts recognized directly in equity relating to assets classified as held for sale’ in “capital
and reserves” in the period in which they arise.

Own shares

Own shares purchased by the Company are carried at fair value (market price) and are classified
as a deduction of reserves (see also note 7).



3. Assets classified as held for sale (available-for-sale financial assets)

Assets classified as held for sale represent an investment portfolio of traded stocks. The unrealized
capital gains as of December 31, 2007 are 9.248,00 EUR (as of December 31, 2006: 1.873,39 EUR).
Value adjustments are an amount of 47.970,87 E UR (as of December 31, 2006: 0,00 EUR).
Unrealized gains and value adjustments have been recorded in “Amounts recognised directly in
equity relating to assets classified as held for sale”.

4. Cash and cash equivalents

Cash and cash equivalents are composed of:

- Money market funds

- Fixed deposits
- Call deposits

- Current accounts
- Accrued interest

Dec. 31, 2007

4.704.590,25
6.082.043,46
241,97
6.444,38
745,00

10.794.065,06

Dec. 31, 2006

821.882,60
13.992.957,96
8.330,77
5.113,23
1.364,00

14.829.648,56

5. Accounts payable

Accounts payable are composed of:

Dec. 31,2007 Dec. 31, 2006
- Subscription tax debts 0,00 10.508,00
- Accrued expenses 9.085,00 20.877,27
9.085,00 31.385,28

According to Luxembourg tax law, no taxes on income or on capital gains are payable by the
Company. The Company is only liable for a subscription tax, calculated yearly at a rate of 0,20%
based on the average stock exchange share price of the previous year.

6. Issued capital

The subscribed and fully paid in capital amounts to 13.300.000,00 EUR and is divided in
7.400.000 shares without nominal value.



7. Reserves

Reserves are composed of:

Dec. 31,2007 Dec. 31, 2006
- Legal reserve 746.499,35 726.193,96
- Own shares (364.780,80) (364.752,87)
381.718,55 361.441,09

Legal reserve:

Following Luxembourg company law, an amount of 5% of the annual profit must be transferred to
the legal reserve, until the legal reserve equals 10% of the capital. The legal reserve is not available
for dividend distribution.

Own shares:

In accordance with the decision taken by the extraordinary general meeting held on June 9, 2006,
the Company acquired 569.970 of its own shares between July 12, 2006 and December 31, 2006.
The total amount paid to acquire the shares was 390.272,40 EUR. The Board of Directors is allowed
to buy, during the 18 months following the extraordinary general meeting, a total of 640.000 shares
of the Company (under the condition that the value of treasury shares remains under 10% of the
subscribed capital).

As of December 31, 2007 these shares are classified as a deduction of reserves at market price for
an amount of 364.780,80 EUR.

8. Amounts recognized directly in equity relating to assets classified as held for sale

The amount of EUR -25.299,05 represents unrealized gains and losses on assets classified as held
for sale.

9. Staff costs

The Company has no employee.

10. Remuneration, advances or credit granted to directors

The Company has not given any advance, credit or guarantee to the members of the Board of
Directors or to the statutory auditor.



